
 

 

 

 

 

 

 

SIX Swiss Exchange Ltd. 

SIX Exchange Regulation 

Selnaustrasse 30 

P.O Box 

CH-8001 Zurich 

15 July 2016 
 

Dear Sir / Madam, 

 

Consultation on sustainability reporting 

 

The International Integrated Reporting Council welcomes this consultation on sustainability reporting by the SIX Swiss 
Exchange Ltd and the opportunity to provide comment. We recognize that the tone set by a stock exchange sends a 
powerful signal to the market it operates in, and we welcome the concerted efforts by stock exchanges around the world as 
they encourage and contribute towards the sustainable developments of markets.  

 

Recent increases in sustainability disclosure requirements across markets are helping to deliver a level playing field of data 
that aids comparability for stakeholders. However, we believe that for the benefit of business and investors alike, disclosure 
should go one step further by ensuring sustainability reporting is connected to corporate strategy. Evidence suggests that 
the market can further benefit from enhanced disclosures when businesses explain the implications of sustainability-related 
information on value-creation potential.  

 

Reporting should be viewed as a system, rather than individual silos, and as a catalyst for internalizing external factors that 
pose a risk to the business model. We would therefore encourage SIX Swiss Exchange Ltd to embolden businesses not only 
to report a broader basis of information about the value creation of a company and the associated risks and opportunities, 
but to integrate this information throughout their reporting, rather than in silos.  

 

From our market insights, we are aware that investors are looking for information beyond the purely financial, and in order 
to be even more decision-useful, businesses need to make it clear to investors how this information is material, by 
connecting it to board decisions on risk and consideration of the business model. This concept lies at the heart of Integrated 
Reporting. 

 

In collaboration with businesses and investors around the world the International Integrated Reporting Council has 
developed a Framework that responds to this need to tell a clear, integrated story of value creation over time.  Over 1,000 
organizations worldwide have now adopted this Framework on a voluntary basis and the innovation we have seen as a 
result has been inspiring. Examples of this evolved approach to reporting at http://examples.integratedreporting.org 

 

On behalf of the organizations around the world that are moving towards Integrated Reporting, we are encouraging stock 
exchanges and other bodies to create the conditions in which organizations can be innovative in their approach to 
reporting, and remove any potential barriers to the adoption of Integrated Reporting. The evidence from organizations 
already adopting Integrated Reporting is that it leads to an enhanced relationship with investors, enabling investors to make 
better capital allocation decisions. We ask SIX Swiss Exchange Ltd to consider this evidence with a view to encouraging 
wider uptake through the mechanisms and influence available to it as a forward-thinking stock exchange. 

 

Yours sincerely, 

 

 

Neil Stevenson 

Managing Director, Global Implementation 


